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Revenue yoy OIBDA yoy Capex/Sales

Net Adds O2 Churn



More than 

#1 in 5G avg download speed1

5G is 
per byte 

produced

of energy 
consumption are data growth & 

network densification
energy 

costs

https://www.opensignal.com/reports/2021/08/germany/mobile-network-experience-5g
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• Efficient rollout of 5G network supported by sharing 
initiatives leads to a grid of ~35k sites in 2025 ensuring 
equalized network quality

• Existing BTS programme with Telxius/ATC covers TEF D’s 
contribution to white spot agreement and Mobile Pact

• Normalised C/S level from YE22 follow 3-yr ‘investment 
for growth’ programme 
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5,509 5,711

9M 219M 20

1,680 1,786

9M 20 9M 21

726 810

9M 20 9M 21
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1,361 1,359 1,307 1,370 1,421

Q1 21Q3 20 Q4 20 Q2 21 Q3 21

311 451 347 318 339

Q4 20Q3 20 Q3 21Q2 21Q1 21

198 202 200 200 203

Q3 21Q3 20 Q4 20 Q1 21 Q2 21

1,967

1 Excl. non-recurrent special factors

Q3 21

MSR Handset Fixed Other
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42

Q4 20

374

55

Q3 20

47

261

435

220

Q1 21

82

Q2 21

415

40

Q3 21

308

490

262

455 455

-7

10

Q1 21

6

-1

Q3 20 Q4 20 Q2 21

2

Q3 21

23.7 23.9 23.9 24.2 24.3

Q3 20 Q4 20 Q1 21 Q3 21Q2 21

Postpaid (ex M2M) M2M

13.9 13.6 13.2 13.6 13.7

Q1 21Q3 20 Q4 20 Q2 21 Q3 21

Postpaid ARPU (ex M2M) O2 postpaid ARPU



(EURm)
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595 639
562 612 613

Q3 20 Q4 20 Q1 21 Q3 21Q2 21

OIBDA 
yoy

+10.8%
+3.6%2+0.8% +3.2% +5.5%

31.8% 31.6% 30.3%
32.3%

+31.7%2

OIBDA
margin

1 Adjusted for exceptional effects     2 Excl. non-recurrent special factors & received social security payments
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Strong FCFaL supported by proceeds of roof-top deal

WC movements -258

2,033
1,180

706

536

Proceeds from 

sale of 

companies, 

fixed assets and 

other effects

-154

Restructuring

-75

CapEx ex 

spectrum1

Other working 

capital 

movements

-58

OIBDA

-256

Others FCF pre 

dividends & 

spectrum 

payments2

Equity 

investments

Lease

payments

Net effect 

from sale 

of assets

FCFaL

-7

5
-810

CapEx 

payables1

-34

Prepayments

-474

3,168 3,380

535
479 21

Net Debt3

31.12.2020

-706

FCF aL Dividend Lease 

liabilities/ROU

Spectrum

payment

-7

Equity

investments

-89

OthersPurchase price 

receivables infra 

- second tranche

-22

Net Debt3

30.09.2021

1.4x1.4x
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