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Boost revenues, outperform the market

Revenue

OIBDA1

Capex/Sales

Net Adds2

O2 Churn3

+5.2%

+7.2%

13.6%

0.3m

1.2%
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well-prepared for 
EU Taxonomy

4

• Reduce-Repair-Recycle programme 

• Over 17 tons of plastic saved 
last year

• Elimination of non-recycled plastic in 
logistics no later than 2025

UAtalents.com’

Aktionsbündnis Deutschland Hilft’

• Supervisory Board well balanced 
and diverse, with 50% independent 
share-holder representatives incl. 
chairperson

• All Supervisory Board committees 
are headed by independent 
member

Supporting customers 
& communities

Lower carbon economy 
& digital innovation

Running an 
inclusive, fair & ethical 

business



~40%
5G population coverage YTD

White spots
up to ~6k new sites 

by YE24 

Grey spots
~2k sites 
by YE22

of which over 

5,000
5G SA antennas

on track for normalised levels

FY 23+FY 21

5G non-5G Product & Services

Over

10,000
5G antennas
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1 Including regulatory effects 2 Adjusted for exceptional effects 3 Adj. for except. effects & excl. C-19 impacts

14 - 15%

Low single digit % growth 
incl. regulatory headwinds of EUR 70-80m

Low single digit % growth 
w/ margin expansion

incl. regulatory headwinds of EUR 15-20m
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1,307 1,351

Q1 22Q1 21

347 392

Q1 21 Q1 22

Q1 21 Q1 22

197200

MSR Handset Fixed Other

Retail FBB
+1.8%

Retail FBB Carrier voice
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415

Q2 21 Q3 21

220

40

Q1 22Q1 21

374

42 82

518

39

455

Q4 21

287

34

262

455
557

321

Q1 22

-1
-7

Q3 21 Q4 21Q1 21 Q2 21

-10

2
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23.9 24.2 24.3 24.4 24.6

Q4 21Q2 21Q1 21 Q3 21 Q1 22

Postpaid (ex M2M) M2M

13.2 13.6 13.7 13.3 12.8

Q4 21Q1 21 Q2 21 Q1 22Q3 21

Postpaid ARPU (ex M2M) O2 postpaid ARPU

1 Excluding MTR effects. MTR glidepath: EURc 0.78/min effective 1 Dec-20 / EURc 0.70/min effective 1 Jul-21 / EURc 0.55 effective 1 Jan-22

Cable Fibre VDSL DSL
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Q1 21

OIBDA
margin

1 Adjusted for exceptional effects    

FCFaL

Pre-pymts

OIBDA

Capex payables2

Capex2

Restructuring

Other WC movements

Others

FCF3

Lease pymts

2 Capex includes additions to PP&E and other intangible assets, while investments for spectrum licenses and additions from capitalised right-of-use assets are not included
3 FCF pre dividends & spectrum payments is defined as the sum of cash flow from operating activities & cash flow from investing activities
4 Net financial debt includes current and non-current interest-bearing financial assets and interest-bearing liabilities as well as cash and cash equivalents and excludes payables for spectrum
5 Leverage ratio is defined as net financial debt divided by the OIBDA for the last twelve months adjusted for exceptional effects

(typically >40% frontloaded in Q1)
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1 Including regulatory effects 2 Adjusted for exceptional effects

incl. regulatory headwinds of EUR 70-80m

incl. regulatory headwinds of EUR 15-20m
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