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Disclaimer

This document contains statements that constitute forward-looking statements and expectations about Telefonica Deutschland Holding AG (in the following "the Company” or
“Telefonica Deutschland”) that reflect the current views and assumptions of Teleféonica Deutschland's management with respect to future events, including financial projections and
estimates and their underlying assumptions, statements regarding plans, objectives and expectations which may refer, among others, to the intent, belief or current prospects of the
customer base, estimates regarding, among others, future growth in the different business lines and the global business, market share, financial results and other aspects of the
activity and situation relating to the Company. Forward-looking statements are based on current plans, estimates and projections. The forward-looking statements in this document
can be identified, in some instances, by the use of words such as "expects”, "anticipates”, "intends”, "believes”, and similar language or the negative thereof or by forward-looking
nature of discussions of strategy, plans or intentions. Such forward-looking statements, by their nature, are not guarantees of future performance and are subject to risks and
uncertainties, most of which are difficult to predict and generally beyond Telefdnica Deutschland's control, and other important factors that could cause actual developments or
results to materially differ from those expressed in or implied by the Company's forward-looking statements. These risks and uncertainties include those discussed or identified in
fuller disclosure documents filed by Telefonica Deutschland with the relevant Securities Markets Regulators, and in particular, with the German Federal Financial Supervisory
Authority (Bundesanstalt fUr Finanzdienstleistungsaufsicht — BaFin). The Company offers no assurance that its expectations or targets will be achieved. Analysts and investors, and
any other person or entity that may need to take decisions, or prepare or release opinions about the shares / securities issued by the Company, are cautioned not to place undue
reliance on those forward-looking statements, which speak only as of the date of this document. Past performance cannot be relied upon as a guide to future performance. Except as
required by applicable law, Telefonica Deutschland undertakes no obligation to revise these forward-looking statements to reflect events and circumstances after the date of this
presentation, including, without limitation, changes in Telefonica Deutschland’s business or strategy or to reflect the occurrence of unanticipated events. The financial information
and opinions contained in this document are unaudited and are subject to change without notice. This document contains summarised information or information that has not been
audited. In this sense, this information is subject to, and must be read in conjunction with, all other publicly available information, including if it is necessary, any fuller disclosure
document published by Telefonica Deutschland. None of the Company, its subsidiaries or affiliates or by any of its officers, directors, employees, advisors, representatives or agents
shall be liable whatsoever for any loss however arising, directly or indirectly, from any use of this document its content or otherwise arising in connection with this document. This
document or any of the information contained herein do not constitute, form part of or shall be construed as an offer or invitation to purchase, subscribe, sale or exchange, nor a
request for an offer of purchase, subscription, sale or exchange of shares / securities of the Company, or any advice or recommendation with respect to such shares / securities. This
document or a part of it shall not form the basis of or relied upon in connection with any contract or commitment whatsoever. These written materials are especially not an offer of
securities for sale or a solicitation of an offer to purchase securities in the United States, Canada, Australia, South Africa and Japan. Securities may not be offered or sold in the United
States absent registration under the US Securities Act of 1933, as amended, or an exemption there from. No money, securities or other consideration from any person inside the
United States is being solicited and, if sent in response to the information contained in these written materials, will not be accepted.
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Excellent progress to build the best Telefénica Deutschland
OQutperforming German telco market — leading M4M and ESG

Strategic Focus H1 23 Results
Network +6.2%
Sustain network quality Revenues

powered by green energy

+2.2%

OIBDA'

12.0%

Capex/Sales

Growth

Increase market share
across all segments

Transformation
Accelerate digitalisation

I Adjusted for exceptional effects

Telefénica Deutschland



High quality green 5G network - driving digitalisation & economic growth
Achieved 5G target of ~90% already by H1 23

‘Very Good’ Network Network Ambition

3 consecutive ‘very good’

~90%

5G coverage

~

7 Increase

high-spee
availabili

connect
SEHR GUT

Nationwide 5G coverage

‘Very Good'’ Service
latest by YE25

Biggest incremental gain

2
Heft 1/2023 Heft 5/2023
www.connect.de AW, CONNEC
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Leading M4M including 5G mass-market enablement
Underpinning growth ambitions

02 can do

Key driver of
more-for-more

strategy

Positive ‘M4M’' momentum
on back of launch in
April 2023

Telefénica Deutschland

Blau
Launched
February 2023
M (!-Btl LI! |
ay yildiz
Launched Launched
March 2023 March 2023

ALDI FTALK
Launched
July 2023



Narrowing FY23 outlook to upper-range
Strong H1 23 results and continued momentum underpinning confidence

Previous FY23 Outlook Updated FY23 Outlook

Upper-range of low single digit % growth
incl. regulatory headwinds of 50-60 EURm

5 e o1 o
].ow single dlgl.t 7o growth Revenues
incl. regulatory headwinds of 50-60 EURm

Low single digit % growth Upper-range of low single digit % growth

incl. regulatory headwinds of 10-15 EURm incl. regulatory headwinds of 10-15 EURm

~14%

Ye|NEii=TeRie]l cxceptional effects

Dividend paid in May - EURc 18/share
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Sustained revenue growth supported by ongoing MSR momentum
Accelerated MSR growth

Q2 23 Revenues Q2 23 Growth

2,091 EURm ' S Bs MSR

+6.1%

Handsets

+4.5%

Retail FBB

® VISR @ Handsets Fixed @ Other

Telefénica Deutschland



Good commercial traction in combination with low churn

Well received new O, tariff portfolio supported by strong brand momentum

Q2 23 Mobile

+302k

Postpaid Net Adds

0.8%

O, Postpaid Churn

+1.0% yoy

O, Postpaid ARPU

Telefénica Deutschland

1 Definition adjustment

Q2 23 Fixed

+22k

Fixed Net Adds

0.8%

Fixed Churn

+1.3% yoy

Fixed BB ARPU'
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Strong OIBDA growth driven by high MSR quality

Positive FCFal trend

Q2 23 OIBDA!

+2.7% 30.9%

yoy Margin

EURmM

612 646

Q1 Q2

2023

Telefonica Deutschland

P

1 Adjusted for exceptional effects

2 FCF pre dividends & spectrum payments is defined as
the sum of cash flow from operating activities & cash
flow from investing activities

YTD Free Cashflow
1,257 EURm

OIBDA

504 EURm

CAPEX

436 EURm

FCF?

12 EURm
FCFalL



Achieved positive FCFalL already in H1 23 - enhancing strong balance sheet
Well on track to deliver more than dividend coverage

H123 FCF (EURm) Back-end loaded FCFaL profile (EURm)
OBDA  CHNEESS 1257 a0 /
Capex & 504
200
OpCF (OIBDA-Capex) ) 753
- .
Capex payables [ ) -183 We -100
Other movements Q122 Q123  HI22 HI23 O9M22 9M23  FY22 FY 23
WC movements ® U -291
Others | -26
T . Net Debt (EURm) FitchRatings
Lease payments -424
3,680
FCFalL | 12

Telefénica Deutschland

Leverage 1.4x

'FCF pre dividends & spectrum payments is defined as the sum of cash flow from operating activities & cash flow from investing activities
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Excellent progress to build best Teleféonica Deutschland
Key take-aways

Sustained revenue growth
Driven by high MSR quality

Strong OIBDA growth
Positive FCFal trend

Narrowing FY23 outlook

to upper-range
On back of strong H1 results
& continued momentum

High quality network Leading ESG agenda

Approaching
nationwide 5G coverage

Promoting a sustainable
digital future

Telefénica Deutschland 15
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"‘" CEO
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Management Q&A
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Thank You
We look forward

to your feedback

Telefénica Deutschland

Christian Kern

Director Investor Relations

+49 179 9000 208
christian.kern@telefonica.com

Marion Polzer, CIRO

Head of Investor Relations

+49 176 7290 1221
marion.polzer@telefonica.com

Eugen Albrecht, CIRO

Senior Investor Relations Officer

+49 176 3147 5260
eugen.albrecht@telefonica.com
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