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Disclaimer

This document contains statements that constitute forward-looking statements and expectations about Telefonica Deutschland Holding AG (in the following "the Company” or
“Telefonica Deutschland”) that reflect the current views and assumptions of Teleféonica Deutschland's management with respect to future events, including financial projections and
estimates and their underlying assumptions, statements regarding plans, objectives and expectations which may refer, among others, to the intent, belief or current prospects of the
customer base, estimates regarding, among others, future growth in the different business lines and the global business, market share, financial results and other aspects of the
activity and situation relating to the Company. Forward-looking statements are based on current plans, estimates and projections. The forward-looking statements in this document
can be identified, in some instances, by the use of words such as "expects”, "anticipates”, "intends”, "believes”, and similar language or the negative thereof or by forward-looking
nature of discussions of strategy, plans or intentions. Such forward-looking statements, by their nature, are not guarantees of future performance and are subject to risks and
uncertainties, most of which are difficult to predict and generally beyond Telefdnica Deutschland's control, and other important factors that could cause actual developments or
results to materially differ from those expressed in or implied by the Company's forward-looking statements. These risks and uncertainties include those discussed or identified in
fuller disclosure documents filed by Telefonica Deutschland with the relevant Securities Markets Regulators, and in particular, with the German Federal Financial Supervisory
Authority (Bundesanstalt fUr Finanzdienstleistungsaufsicht — BaFin). The Company offers no assurance that its expectations or targets will be achieved. Analysts and investors, and
any other person or entity that may need to take decisions, or prepare or release opinions about the shares / securities issued by the Company, are cautioned not to place undue
reliance on those forward-looking statements, which speak only as of the date of this document. Past performance cannot be relied upon as a guide to future performance. Except as
required by applicable law, Telefonica Deutschland undertakes no obligation to revise these forward-looking statements to reflect events and circumstances after the date of this
presentation, including, without limitation, changes in Telefonica Deutschland’s business or strategy or to reflect the occurrence of unanticipated events. The financial information
and opinions contained in this document are unaudited and are subject to change without notice. This document contains summarised information or information that has not been
audited. In this sense, this information is subject to, and must be read in conjunction with, all other publicly available information, including if it is necessary, any fuller disclosure
document published by Telefonica Deutschland. None of the Company, its subsidiaries or affiliates or by any of its officers, directors, employees, advisors, representatives or agents
shall be liable whatsoever for any loss however arising, directly or indirectly, from any use of this document its content or otherwise arising in connection with this document. This
document or any of the information contained herein do not constitute, form part of or shall be construed as an offer or invitation to purchase, subscribe, sale or exchange, nor a
request for an offer of purchase, subscription, sale or exchange of shares / securities of the Company, or any advice or recommendation with respect to such shares / securities. This
document or a part of it shall not form the basis of or relied upon in connection with any contract or commitment whatsoever. These written materials are especially not an offer of
securities for sale or a solicitation of an offer to purchase securities in the United States, Canada, Australia, South Africa and Japan. Securities may not be offered or sold in the United
States absent registration under the US Securities Act of 1933, as amended, or an exemption there from. No money, securities or other consideration from any person inside the
United States is being solicited and, if sent in response to the information contained in these written materials, will not be accepted.
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Successfully over-achieved FY23 outlook — driven by robust commercial traction

OPERATIONAL
( HIGHLIGHTS ) ( FY23 RESULTS )
>1,3m +4.7%
Postpaid Net Adds Revenues
90k +2.7% +5.3% +13.3%
Fixed BB Net Adds MSR Fixed BB Handsets
95% +3.1%
5G coverage OIBDA!
O,
Accelerated +13.2%
Adjusted for exceptional effects transformation & digitalisation Capex/Sales
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ESG highlights — #1 Telco worldwide in Sustainalytics ESG risk-score

EMPLOYEE INFLATION NET-ZERO CRISIS
SATISFACTION Supporfcing our EMISSIONS SUPPORT
All-time high in employees in managing Green electricity and Providing free

inflationary cost pressures telecommunication

support for crisis areas

employee satisfaction increased energy

efficiencies
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DIGITALIZATION

Enabling a
digital society
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Solid German macro-outlook — Telefonica Deutschland single-country play
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Strategic framework ‘Accelerated Growth & Efficiency Plan’ — fundament for
a more resilient business model

ACCELERATED GROWTH & EFFICIENCY PLAN
2024 - 2026

)

GROW MARKET SHARE

Re-balance revenue mix

4 proftabilty
Sustainability
AS GOOD NETWORK

Improve network capacity & coverage

GPS

ACCELERATED TRANSFORMATION

Drive innovation & efficiencies
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Confident FY24 outlook based on good business momentum - supported by

‘Accelerated Growth & Efficiency Plan’

G|:>S4 ( FY23 RESULTS ) ( FY24 OUTLOOK )

Revenues €8,614™m +4.,77% yoy

EBITDA! €2,617™ +3.1% yoy

Capex/Sales +13.2%

Dividend proposal €0.18/share for FY23

Telefénica Deutschland

Slightly positive

incl. regulatory headwinds of €70-80m

Low to low-mid single digit % growth
incl. regulatory headwinds of €20-25m

13 - 14%

' Adjusted for exceptional effects. In line with market standards and to improve
comparability 'OIBDA’ renamed to ‘EBITDA" with effect of 1Jan-24.
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Robust commercial traction in mobile & fixed - 'value-over-volume’ focus and

( MOBILE Q4 23 ) ( FIXED Q4 23 )

continued low churn

Telefénica Deutschland

284k

Postpaid Net Adds

1.1%

O, Postpaid Churn

+1,9% yoy
O, Postpaid ARPU

10

13k

Fixed BB Net Adds

0.8%

Fixed BB Churn

+2.2% yoy
Fixed BB ARPU
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Achieved good top-line growth — driven by MSR momentum & record handset

sales trading momentum

+4.6%

+5.9% underlying'

€2,291

Excluding EUR +26m non-recurrent special factors in Q4 22 ® VISR @ Handsets Fixed @ Other

Telefénica Deutschland 1

-1.0%

+0.7% underlying' MSR

+24.3%

Handsets

+6.2%

Fixed BB

( REVENUES Q4 23 ) ( GROWTH Q4 23 )
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OIBDA growth reflecting commercial success — FCFal improved +23% yoy

( OIBDA Q4 23 ) ( FCF FY23 )

€m

olBDA G 2.501
0,
+4.2/° yoy Capex @& 1133

OIBDA! opcF D 1,468
Capgx Pa)t(f‘:\blels | -43 Wen
perationa i )
WC movements | 12 55
€6 95 m Others -109
2
OIBDA! FCF2 @D 1,304
Lease payments -747

FCFaL @ 557

€3,177™ BBB
Net Debt Stable Outlook

Telefénica Deutschland 12 GP§

30.3%

Margin'

' Adjusted for exceptional effects
2FCF pre dividends & spectrum payments is defined as the sum of cash
flow from operating activities & cash flow from investing activities




Confident FY24 outlook based on ‘Accelerated Growth & Efficiency Plan’

TOP-LINE GROWTH

Driven by MSR momentum &
record handset sales

#1 TELCO WORLDWIDE

Sustainalytics
ESG Risk-Score Rating

Telefénica Deutschland

ACCELERATED
GROWTH &
EFFICIENCY

13

EBITDA GROWTH

Enhanced cash conversion

OUTLOOK FY24

Confident outlook based
on good business momentum
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Thank you
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CEO

Markus Rolle
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Telefonica Deutschland

Thank you

WE LOOK FORWARD
TO YOUR FEEDBACK

Christian Kern

Director Investor Relations
+49 179 9000 208
christian.kern@telefonica.com

Marion Polzer

Head of Investor Relations
+49176 7290 1221
marion.polzer@telefonica.com

Eugen Albrecht

Investor Relations Officer
+49 176 3147 5260
eugen.albrecht@telefonica.com
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